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Ministry of Finance
Department of Economic Affairs
RTI Cell

Subject: - RTI application dated 09.08.14 from Sh.

Venkatesh Nayak.

Please find enclosed herewith RTI application
dated 09.08.2014 from Sh. Venkatesh Nayak received through

Cabinet Sectt. on 24.09.2014. As the subject matter

pertains to all Division in DEA, we may forward the same to
all CPIOs in DEA with the request to send the reply
directly to the applicant.. In case, application does not
pertain to them kindly send it to the concerned CPIO/
Public Authority under intimation to RTI Cell. Kindly note
that while marking a copy of the reply to RTI Cell, the
Cell’s I.D. No. may kindly be quoted invariably to enable
this Cell in maintaining proper records. An application
fee has been received in Cabinet Sectt..

This issue with the approval of competent
authority.

(Robria Kharia)
Section Officer

Tel. 23095146

All CPIOs in DEA

I.D.No.2/180768/RTI/2013 dated 24.09.2014
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No.A-6001 1/6/2014-Admn.111
Government of Indig
Ministry of Finance

Department of Economic Affajrs

New Delhi, October 9, 2014
“ To

/ Shri Venkatesh Nayak,
B-117, 2™ Floor
Sarvodaya Enclave,
New Delhi - 110017

Subject; RTT Application received from Shri Venkatesh Nayak regarding photo copy
of Monthly Summaries for the month of May and June, 2014,

SIr,

I am refer to your RTI application dated 9.8.2014 addressed to the CPIO of Cabinet
ecretariat and a copy of the same recejved by the undersigned on 7.10.2014 and to forward
erewith the photo copy of Monthly summaries for the month of May and June, 2014 of
department of Economic Affairs,

If you are not satisfied with the above reply, you may prefer an appeal under RT] Act, 2005
tthin 30 days from the receipt of the reply to:

Shri Swarn Dass, Drector (Coordination) &
Appellate Authority,

Department of Economic Affair, Ministry of Finance,
North Block, Room No. 269-A

New Delhi-110001

Tele.: 23095052, E-mail - swarn.dass@nic.in

Your faithfully,

{ lgusumm.aj)

Under Secretary to the Govt. of India

Tel: 2309 3182
;' As above.

y 1o ;

Shri  Ropna Kharia, Section Officer (RTI), Department of Economic Affairs, North
k- w.r.t. their ID No. 2/] 80768/RTI/ 2013 dated 24.9.2014.

Ms. Prem Lata Sehgal, Section Officer (Europe 2 & 3), DEA, North Block,

Shri S.K. Valiathan, Under Secretary & CPIO, Cabinet Secretariat, Rashtrapati Bhavan,
Delhi -110004,




No. A-45011/2/2014-Admn.XII
Government of India
Ministry of Finance
(Department of Economic Affairs)
FREALTRAR

. ' New Delhi, June 25, 2014
OFFICE MEMORANDUM

The undersigned is directed to circulate herewith the unclassified portion of Monthly

Summary on important pohey decrslons in respect of Department of Economrc Affairs for

the month of May, 2014.
(Ral%uﬂar)

Joint Secretary to the Govt. of India
' -Tel. No. 23093881

-

All Members of the Union Councﬂ of Ministers, Government of India, New DelIn
. Secretary to the President of Tndia, Rashirapati Bhavan New Delhl )
~Secretary to the Vrce~Presrdent of India, 6, Maulana Azad Road, New Delh1
' Charrman, Union Public Service Cormnlssron, Dholpur House, New De1h1
Private Secretary to the Prime Minister, PMO, South Block, New Delhi.
‘Secretaries to all the Ministries/Departments, Government of India, New Delhi.
- Joint Secretary (Shrr K.L. Sharma) Cabmet Secretarlat Rashtrapati Bhavan, New
. Delhi. : :
- . All Heads of Divisions in Depa'rtment of Economic Affairs. .
9. (i) Dr. H.A.C. Prasad, Sr. Economic Advisers, Department of Economic Affairs.
(i) Dr. C. K. G. Nair, Econiomic Adviser (CM), Department of Economic Affairs.
(iit) Shn D.S. Kolamkar, Senior Adviser, Department of Economic Affalrs
(v)Dr. K.L Prasad; Adviser, Department of Economic Affairs. '
(v) Shri C.S. Mohapatra, Adviser (FSDC), Departmient of Economic Affairs.
(vi) Shri A.S. Sachdeva, Econonnc Advrser Department of Ecohomic Affairs,
(vii) Shri Gopal Smgh Negi, Eeonormc Advrser, Department of Economic Affalrs
(viii) Shri P.K. Mishra, Adviser (FATF) Department of Econom1c Affalrs
10. Guard File - 2014 :
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No.A-45011/2/2014-Admn.JiI
. Government of India
Mm:stry of Finance

(Department of Economic Affalrs)
whfkkhks

Subject: - Monthly Summary on mlportant pollcy demsmns pertaining to DEA for |

the month of May, 2014.

As per the prowsmnal estlmates reléased by the CSO, the growth in GDP at factor

cost (at constant 2004-05 prrces) is estimated at 4.7 per cent for the full year 2013-14 (vis-a-
vis 4.5 per cent in 2012-13) mth agriculture, indusiry and services sectors registering
growth rates of 4.7 per cent, 0.4 per cent and 6 8 per cent respectively.

12 The headline mﬂatlon in terms of the Wholesale Price Index (WPI) on a year-on-
year basis in April 2014 was 5.2 per cent compared to 4.77 per cent during April
2013.nflation in terms of the All India Consumer Price Index-New Series (CPL-NS,
2010=100) in April 2014 was 8.59 per cent, as compared to 9.39 per cent in Aprll 2013,
Inflation in terms of the Consumer Price Index for Industnal Workers (CPI—IW) in April
2014 was 7.08 per cent compared to last year’s 10.24 per cent. Inflation in terms of the

Consumer Price Indices for Agricultural and Rural Labourers (CPI -AL/RL) was 8.44 per .
-cent and 8.72 per cent respectwely in Aprll 2014 as compared to 12.32 per cent and 12.15

per cent respectively in April 2013.

1. 3 The year—on-year growth of Broad Money (M3) as on May 16 2014 was 13.5 per
cent as compared to 12.5 per cent on the correspondmg date of the prevxous year.

1 4 - Bank credit extended by the Scheduled Commercial Banks (SCBs), as on May 1o,
2014 recorded an ingrease of 13.6 per cent on year-on-year basis, as compared to that of
14.4 per cent on the correspondmg date of the previous year, :

1.5 . Non-food credlt as on May 16, 2014 recorded an increase of 14 per cent on year-ori-
year bams compared to that of 144 per cent recorded on the corresponding date of the

prevrous year.

. The agg;regate deposits: of the SCBs as on May 16, 2014 recorded an increase of
]4 6 per cent on year- on-year basis, compared to 13.1 per cent recorded “during the
corresPondmg date of the prevmus year. -

1. '7 Durmg 2013 14, our trade deﬁ01t contracted to US$ 147.6 billion from US$ 195.7
bﬂhon in 2012:13 dueto) recovery in exports and moderation in imports. Contraction in the
trade deficit, coupled with a rise in net ‘invisibles receipts, resulted in a reduction of the
Current Account Déficit (CAD) to US$ 32. 4 billion (1.7 per cent of GDP) from US$ 88.2
billion (4.7 per cent of GDP) in 2012-13. ‘Net cap1tal inflows declined to US$ 48.8 biltion in
2013-14 from US$ 89.3 billion in 2012-13 owing to lower net FDI and portfolio flows, net
repayment of loans arid trade credit & advances There was a net reserve accretion, on- BoP
basm of US$ 15,5 bﬂhon in 2013 14 ‘

1. 8 . ' India’ s forergn curréncy assets (FCAs) stood at US$ 287.3 billion at end-May 2014,
which is an increase of US$ 1.6 billion over US$ 285.7 billion at end-April 2014, Foreign
exchange reserves (mcludmg FCAs, gold SI_)Rs and Reserve Tranche Posmon in IMF) were

US$ 304. 2 billion at end—May 2014,
Cont/d...2
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1.9 The monthly average exchange ra‘trer of rupeeifor the Amonﬂ_i of May 2014 was X 59.31
per US dollar, indicating an appreciation of 1.8 per cent over T 60.36 per US dollar in April
2014, , : o :

1.10  As per the Quick Estimates released by the CSO, the Index of Industrial Production

(IIP) recorded a decline of 0.5 per cent in March, 2014 as compared to a growth of 3.5 per

cent i March, 2013.

111 The cumulative growth during 2013-14(April-March) was () 0. per cent as

compared to 1.1 per cent growth during 2012-13 (April-March).

1'.1727- 7 : In April 2014, exports were 5 .3'per cent higher than April 201 3.

1.13  Imports fell sharply by 15 per cent. Growth of POL imports and Non POL imports
fell by 0.6 per cent and 21 .5 per cent respectively. Gold and Silver imports also fell
sharply by 70.1 per cent when compared with the same period (April) last year.

1.14 Non POL and Non Bullion inipprts which bas_ically reflect the imports of capital
goods needed for industrial activity and imports needed for exports also declined by 4.8

‘per cent.

1.15" The trade deficit for April, 2014 was estimated at US $ 10.1 billion which was 42.9
per cént lower over April, 2013. ‘

116 " As pe-r"the Méxl_iét Borrowing Programme for the Second half of 2014-15 finalized

in the meeting of Monitoring Group ox“Cash and Debt Management held on 28 March,

2014, the total gross market borrowing was fixed at T 3,68,000 crore. Government of India

raised market loans through securities aggregating < 68,000 crore during May, 2014 as per

the indjcative calendar.

117 The booked ﬁgu'res of small égvi_rigs‘collectidn'stbod at” T 27386.05 crore (Gross)
and: ¥ 7156.41 crore -(Net) during March, 2014 registering an increase of 28.71% on gross

basis and an increase of 64.28% on net basis, as compared to the previous year’s collections

during the same month. The progressive collections upto the month of March, 2014 of °

- 232971.58 crore (Gross) and ¥ 26554.39 crore (Net) showed increase of. 0.40% on gross

basis and 19.80% ori net basis, respectively.
1.18 -~ The 't'argets for staall savings collections for the financial year 2014-15, receipts

2.0 - Major décisioné t_ékéh durmgthémonth

21 ‘During the _inoxitﬁ of'f May, 2014,Government approved 21 .proposdls of Foreign

Direct, Investment amounting to ¥ 178.57 crore approximiately. In addition, one proposal
viz; M/s India Alternative Energy Trust, Mumbai, amounting to ¥ 1555 crore has been

 recommended for consideration of the Cabinet Committee on Economic Affairs.

22 The 54" mé‘eﬁhé of "the“Empowz'eired Institution for the Scheme for Financial Support
to PPPs in Infrastructure (V GF Scheiiie) was held on ;2“9 May, 2014 wherein two proposals

R
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of Government of Odisha for development of Medical College and asSooiafed Hospital at
Gajapati and Rayagada were granted ‘“in-principle’ approval for a Total Project Cost (TPC)
of T 327.40 crore each. '

23  The Anhual Consultation Meeting of Indo-German Development Cooperation was
held in New Delhi on May 22.23, 2014 for reviewing the progress of the on-going projects
and discussing  future projects under Indo-German Bilateral Development Cooperation
Programme. ' N ' - ' '

24  The Forward Market Commission (FMC) on 6" May, 2014 revised the norms
regarding Sharcholding, Ownership, Net worth, Fit and Proper Criteria etc. of the.
Nationwide Multi Commodity Exchanges with the approval of the Central Government with
immediate effect. Accordingly -all Nationwide Multi Commodity Exchanges have been
directed to make/amend their rules including their memorandum and articles of association,
within a period of 45 days so as to diversify the ownership structure and to attract more
institutional investors. ' = : ‘

i 3.  Other Important Developments .'during the month
- 3.1 The following meetings were held during the month:

e The 47" _An'nuai Meeting of the Asian Development Bank (ADB) during 2™ -5
May, 2014 at Asthana, Kazakhstan. ' :

o 49" Annual Meeting of the Aﬁican Development Bank (AfDB) during 19% 231
.. May, 2014 at Kigali, Rwanda. .~ ' - .

- Meeting of the Nodal Ofﬁcer;{‘s'_ipf the South Asia- Sub-Regional Economic Co-
" Operation (SASEC) Programme; on 3" May 2014, : A

e . Tripartite Project Review Meetiné (TPRM) for IFAD projects on 8% May 2014 at
- New Delhi. o o

( ‘ 32 ~ The following 1oan ag’feeménts‘Weife signed with the World Bank: |

'« Maharashtra Rural Water Supply ‘and’sanitation program for US$ 165 million - on
May 30, 2014. . o

e Uttrakhand Rural Watér Suppljf"‘fm_d Sanitation Project for US$24 million - on May
30, 2014. - o _ .

Cm

e Biha:‘ Infegrated Social Protection Strengthening Project (BISPSP) Cr. No. 5349-IN)
~* for US $84 million - on May 28, 2014, ' o
o Uttrakhand Decentralized Water'sﬁéd Development Project Phase II (UDWDP-II) Cr.
~ No. 5369-IN)forUS $121.2 million- on May 30,2014. : ' :
‘. Sarva,'Slhiksha Abhiya_ﬁ-III for DA assistance of US$ 1006.20 miltion equivalent -

* on May 29,2014. o
R : | Cont/d...4
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o Accelerating Universal Access to Barly and Effective Tuberculosis Care for IDA .
assistance of US$ 100 million equivalent -~ on May 30, 2014 ‘

33 The Jammu and Kashmir Utban Development Progrdm project-3 for US$ 60 million
was negotiated on 260 o7 May, with the Asian Development Bank.

34  Assam Power Scctor Investment Program for US § 300 million and T ranche-1 of the
same for US$50 million were negotiated on 12™ -13% May, 2014 with Asian Development -

35 G20 DeVelopment Working Group (DWG) post-MDG. Workshop was held on 7"
May, 2014 and second G-20 Development Working Group (DWG) meeting was held on gt
9% May, 2014 in Hobart, Australia. : .

3.6 - As on 30™ April, 2014 National Skill Development Corporation Board has
approved 129 Skilling Proposals and 29 Sector Skill Councils with a total financial
commitment of 2208.56 crore. These proposals are expected to train approximate 78.97
million youths in the next 10 years. In the month-of April, 2014, a total of 53,146 students
were trained. A : -
'3.7  Under UDDAN, a scheme for training over 40,000 youths of J&K over a 5 years
period in key high growth sectors, 1556 candidates have completed training programme and
1093 candidates have been offered jobs as on 30™ April, 2014, | '

3.8 ' A workshop was held on g 9% May, 2014 for middle and senior level officers of -
the Department of Financial Services, Department of Economic Affairs and the Financial
Sector Regulators, on implementation of the non-legislative aspects of the recommendations
of the Financial Sector Legislative Reforms Commission (FSLRC). E

3.9 Pursuant to the 9th Meeting of the FSDC held on 4™ February 2014, for putting in
place an appropriate mechanism for each financial sector Regulator/Board for measuring
and benchmarking of compliance of the implementation of the non-legislative governance
enhancing aspects of the FSLRC recommendations, a ‘Handbook on Management
Information System(MIS) was prepared and forwarded to the Regiilators and was also

uploaded on the website of the Ministry of Finance.

3.10 Pay—out at NSEL:;Dmihg :May,'“ -‘2”014,7t.w0 pay;oi:ts were made at NSEL 1i. e. one
payout scheduled on the 6th May, 2014 (3 8™ pay out) of ¥ 53.67 Lakhs and another pay-out
on 27 May, 2014 (39"& 40" pay-out) of’ 5.18 crores. e

3.11 Re-materialization/financial closure of e-Gold Contracts:- As part of the re-
materialization/financial closue of e-sefies contracts at NSEL, 85.5 Kg of gold has been
rel¢ased on re-materialization to about 500 investors of E-Gold and approx. T140 crore have
beci distributed in financial closure to over 23000 investors of E-Gold at NSEL.
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No. A-45011/2/2014-Admn.XIT
Government of India
Miuistry of Finance

(Department of Economic Afferrs)
AEEERER o

© New Delhi, July 24, 2014
OFFICE MEMORANDUM |

_ The undersrgned is drrected to circulate herewrth the unclassrﬁed portion of Monthly -

Summaery on nnportant policy decisions in respect of Department of Econorrne Affairs for

(Rajesh KL:;H{{;T '.
Jomt Secretary to the Govt. of India:

Tel. No. 23093881 .'- B

All Members of the Umon Councrl of Mrmsters, Government of Indra, New Delln
Secretary to the President of India, Rashtrapat1 Bhavan, New Delhi. °

Secretary to the Vlce President of India, 6, Maulana Azad Road New Delhi.:
Chairman, Union Pubhe Service Commission, Dbolpur House New Delhi.

- Private Secretary to the Prime Minister, PMO, South Block, New De1h1

“Secretaries to all the Mmrstnes/Departments, Government of India, New Delhi.

Joint Seeretary (Shn K.1. Sharma), Cabinet Secretariat, Rashtrapat1 Bhavan, New
Delhi.

All Heads of Divisions in Department of Economrc Affairs.,

9. ({HDrHACL Prasad, Sr. Economic Advisers, Department of Eeenomre Affalrs

(i) br. CK. G. Nair, Economic Adviser (CM) Department of Econonic Affairs. -
© (iii) Shri D.S. Kolamkar, Senior Adviser, Department of Economro Affairs, -
{iv) Dr. K.L Prasad, Adviser, Departrnent of Eeonomro Affairs. -
(v} Shri C.S. Mohapatra, Advreer (FSDC), Department of Economic Affarrs a
~ (vi) Shii A.S. Sachdeva, Economic Adviser, Department of Economic Affairs. o
‘ (vii) Shri Gopal Singh Negi, Economic Adviser, Department of Economic Affarrs, N
(viif) Shri P.K. Mishra, Adviser (FA'I‘F ), Department of Economic Affalrs

10, o Guard File — 2014



No.A-45011/2/2014-Admun.IIT

 Government of India
. Ministry of Finance -
 (Departnient of Economic Affairs)
R o e LRk . .
Subjeci: Monthly Summary on important policy decisions pertaining to DEA for
the month of June, 2014. : : . '
1. 'Maéro-ecb_noinic Overview

1.1 © " The headline inflation in terms of the Wholesale Price Index (WPI) on a year-on-
year basis in May 2014 was 6.01 per cent compared to 4.58 per cent in May 2013. Inflation
in terms of the All India Consumer Price Index-New Series in May 2014 was 8.28 per cent,
as compared to 931 per cent in May 2013. Inflation in terms of the Consumer Price Index
for Thdustrial Workers (CPI-IW) in May 2014 was 7.02 per cent compared to last year’s
10.68 per cent. Inflation in terms of Consumer Price Indices for ‘Agricultural and Rural
Labourers (CPI-AL/RL) was 8.07 per cent and 8.33 per cent respectively in May 2014 as
compared to 12.70 per cent and 12.50 per cent respectively in May 2013.° '

12 | ) The year-on-year growth of BroadrMoﬁe}:r (M?Q a_s-.A on 27" June, 2014 was 12.2 per
cent as cbmpared"'to 12.7 per cent during the corresponding date of the previous year.

1.3 Bank credit extended to commercial sector by Scheduled Cdrﬁmc_rci_al_ Banks (SCBs),
- as on 27® Fune, 2014 recorded an increase of 13.3 per cent on year-on-year basis, as
- compared to 13.5 per cent during the corresponding date of the previous year. o

14  Non-food credit as on June 27, 2014, recorded an increase of 13_.'3 per cent.on yedr-
 on-year basis compared to 14.0 per cent recorded on the corresponding date of the previous:
© - 1.5 The aggrégate deposits of SCBs; as ‘on June 27, 2014 rédorded an increase of 12.4
per cent on yearon-year basis, compared to 13.5 per cent recorded on the corresponding
 date of the previous year. SR R

1.6 . Our foreign currency assets (FCAS) stopd at US$ 291.3 billion at end-June 2014,
" which is an increase of US$ 4 billion over US$ 287.3 billion at end-May 2014. o
17 N Thé ‘monthly avér‘ageu{j-:_'xchangdra’-cé_oAf;_.rupce for the month'bf June 2014 was -

Rs. 59.73 per US dollar, indicating a depteciation of 0.7 per cent over Rs: 59.31 pcr_US

dollar in May 2014. - - - e e -
18 --EXpOi:'ts 1icégiSteﬁre_cI a doﬂble_digit growth "afte_fsix fr@onth_é in May2014 at 12.4 per
" dent over May 2013. Cumulative export growth during: 2014-15 (April;ng) improved toa -

©_ positive 8.9 per cent over the same period of the previous year.

'1_:.9, Vélué of 'Irﬁpofté fell by -11".-4‘per' 'A'ccntf in May 2014 over May 2013, Cumulative

) _import growth for 2014-15 (April-May) also fell by 132 per cént ‘Gver the same periad last

- year. While the value of POL imports incréased by 2.5 per cent, the %{Qn;POL imports fell
sharply by 17.9 per cent in May 2014 over May 2013. Gold and sityer imports fell sharply

- '_Cc.mt/d...?d
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" by-68.9 per cent over May 2013. Cumulative Gold & silver impotts also fell by 69.4 per
cent during 2014-15 (April-May) over the same period last year. Non POL and Non Bullion.
imports which basically reflect the imports of capital goods needed for industrial activity
‘and jmports needed for exports registered a small positive growth of 1.7 per cent in May

2014 over May 2013 after 9 months of negative growth.

1.10  The trade deficit was estimated at US $ 11.2 billion in May 2014, which is a sharp -

decline of 42 per cent compared to May, 2013. The cumulative trade deficit in-the first

two months of 2014-15 was US $§ 213 billion compared to US $ 37 billion in the
corresponding period.of the previous year, ' ‘ o

111 As per the Quick Esﬁmateé- released by the CSO, the Index of In&us{ﬁal_ -

Production (IIP) recorded-a growth of 4.7 per cent in May, 2014 as ‘corhparéd to growth

| - of (=)2.5 per cent in May, 2013,

112 The cmnuiati've growth for the period April-May, 2014-15 was 4 per cent as
compared to (-) 0.5 per cent growth during April-May, 2013-14. -~ » :

-1.13 ‘_ .Govémmcnt‘df India raised market loans through sccuﬁtiésfa{gg_rqgatmg Rs. 62,000
crore during May, 2014, ' ' - | o L

1.4  The booked ﬂgﬁres' of small savings collection stood at Rs. 23362.59 crote (Gross)

‘and Rs. (-) 650.46 crore (Net) during April, 2014 registering increases of 21.06% on gross

‘basis and of 68.36% on net basis, as compared to the previous yéa.r’s collections during the
~ same month, . ‘ : o : o

2. Major décisinns taken during fhe month

2.1 Three proposals of Ministry of Road Transport & Highways having a Total Price

Cost of Rs. 3154.] crore were granted approval in the 65“‘_ meeting of the Public Private

&)

Partnership Appraisal Committee (PPPAC) held- under the. Chairmei_nship ‘of Finance - -

Secretary on 9" June, 2014, a

22 Final approval for VGF of Rs 103 49 ‘crote for threé'projgicts of Government of "\-_))
" Madhya Pradesh witha Total project cost of Rs. 873.34 crore and for a grant of Rs, 5.8 crore. .

 for one proposal of Government of Assam under the. India ,Infrastructl_irc‘ Project
- Development, Fund was granted in the 55% meeting of the'Empow’ergd Institution held on
19% June , 2014 under the chairmanship of Additional Secretary (EA). ™ -

2.3 Thirty two proposals"of Foreign Direct Investment were considered in the meeting of '

Foreign Investment Promotion Board held on 11“‘ June, 2014. h

24 Tn terms of FEMA Notification No. FEMA. 20/2000-RB dated May 3, 2000, as
amended from time to time, SEBI registered Foreign Institational Investors (FIIs); Qualified

_Toreign Investors (QFIs), registered Foreign - Poitfolio Tnvestors (FPls) and long -term

investors registered with SEBL, may. purchase; on repairiation basis,’ Government securities

o ‘Cont/d...3
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/ ~and nop-convertible debentures (NCDs) / bonds issued by an Indian company. Upon a
" review, it was decided to allow registered Flls, QFIs, FPIs, Sovereign Wealth Funds
VA (SWis), Multilateral Agene1es Pension/  Insurance/ Endowment Funds, foreign Central
v - Banks to invest on repatriation basis, in non-convertible / redecmable preference shares or

debentutes also issued by an Indian company in terms of A.P. (DIR Series) Circular No. 84

dated January 6, 2014 and listed on recognized stock exchanges in India, within the overall - -

limit of USD 51 billion earmarkedfor eoxporate debt. Further, NRIs may also invest, both
‘on repatriation and non-repatriation. basis, in non-convertible/redeemable preference -shares
or debentures as above. A Circular to this effect was 1ssued by RBI vide: 1ts A P (DIR Senes :
Circular No 140 dated June 06, 2014, ’

25

Hﬂherto only persons res1dent in lndla were el1g1b1e fo participate in the eurrency :

futures and exchange tradéd curréncy options, market in India subject to the terms and
_ cond1t1ons mentioned in the aforementioned . notifications and guidelines, ibid. After. a
review, it was decided to allow foreign ‘portfolio investors (FPIs) eligible to invest in
securities alsg to enter into currency futures or exchange traded currency options contracts
"‘subject to the terms and conditions as st1pulated by RBI in its A .P. (Dl{ Ser1es) Clrcular

L. No. 148 dated June 20,2014,
) _ _;_3.. e Other Imp‘ortant Developments dur—ing fhe month : |
31 The followmg meetmgs were held durlng the month
- | . -BRICS NDB Nego’natton meetmg dunng 20-21 June, 2014 in Melbourne Austraha
.. .G-20 Finance Deputies meeting and Joint meeting: “with the G-20 Sherpas meetmg
.+ during 22-23 June, 2014 in Melbourne, Australia. : A
e Joint. meeting and G- 20 Sherpas meetlng wete durmg 23-24 June 2014 in -
‘ Melbourne, Austraha , _ ‘
- 32 The followmg agreements wete s1gned dunng the monﬂl _
LR ) 'An agreement for World: Bank ass1stance of US$ 100 mllhon fer H1machal Pradesh
; . Development Policy LOaﬂ (HPDLP) for Green. Growth and Sustamable Development
- on 11" June, , .
o Master Agreement on PrOJeet Development Advance (PDA) wrch the ADB on 17
L Janes - a
o Loan Agreements of € 105 75 Milhon mth KfW (German Development Bank) for
- the project on “Sustainable: Mumclpal Infrastructure F 1nanemg in- Tannl Nadu,
*  Phase-IL, Pat- 2” én 13*‘* June.. | ‘
3 3 A proposal from the Govt of Hnnaohal Pradesh for a spec1al prOJeet on ‘Productmn

and-Markéting 'with an emphasis ot Post-Harvest Management Practices of Horticulture
- Crops in Himachal Pradesh® for World Bank: support of US$ 135 million was posed to the -
~ World Bank on 3¢ Tune, 2014. |

34

As on 31St May, 2014 Nanonal Skxll Development Corporatlon has approved 136

Skﬂlmg Proposals and 31 Sector Skill Councils with a total financial commitment of
Rs, 2305.90 crore. These proposals are expeeted t0 {rain’ approxlmate 80 07 milhon youths

. in the next 10 years 56783 students were tramed durmg May, 2014

. Cont/d...,4-"' |
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35 Under Udaan a scheme for trammg over 40,000 youth of J&K over a. 5 year perlod
in key high growth sectors, 190 candidates were trained and 78 trained youth were offered
jobs during the month of May, 2014. The cumulative numbér of youth tralned stood at 1746
' and that of youth offered jobs stood at 1171 as on 3 ISt May, 2014 .

-3 6 The  Forward Markets Comm1ss1on (FMC) 1ssued the Revised Norms on the‘

Constitution of the Board of Directors, Committees, Nomination and Role of Independent

Directors and appomtment of Chief Executives at the Natlonmde Muln Commodlty '

Exchanges on 11 " June, 2014

3.7 The FMC 1ssued revised directives on 24 June, 2014 in accofdance with which,
disciplinary action taken.by a Commodlty Exchange against a niember in the form of

- reprimand, fines, warning, suspension etc. may be confined only to the Commodity

Exchange which has taken such action. However, in case of expulsion of a member from
one Commodity Exchange, such member ‘would ipso facto stand expelled from all other
Commodity Exchanges where heisa member B E _ , {

3.8 The FMC on 11" June, 2014 du:ected MCX to complete the process of ‘examination

_and negotlanon of Related Party Agreements by 30 June, 2014 and report ‘compliance to
the Comrmssxon

39 The FMC directed MCX on 18.6.2014 that no fresh posmons be allowed to the
‘traders inJuly, August and September 2014 contracts for Potato with 1mmed1ate effect
25% cash’ miargin was imposed on ‘Buy Slde for all contracts with effect from 23 June,

2014. The open position across the potato contracts came down to 15015 tons on 30.06.2014
from 49590 tons on 18 06.2014. S . ‘ ‘

. 310 The Comnussmn held two joint meetlngs (on 3“‘ June, 2014 and 16“‘ Tune 2014) with

the Management and Board of Directors of NSEL and Moniforing &Auction Committee..

NSEL had made remittance towards 89% of e-Gold in May 2014 and the balance 11% was
remitted in June 2014. NSEL also made remittance towards 70 48 % of e-Silver amounting
. to Rs. -97.3 crores to more than 16000 unit holders on 5%Tune 2014 JIn June 2014, NSEL
also rnade a payout of Rs. 1 67 crore (44t payout) on 17" June 2014 )

3. 11 The Eleventh Meenng of the Fmanc1a1 Stab111ty and Development Counoll (FSDC)

© was held in Mumbai, on 7th June 2014, under the Chairmanship of Hon’ble Finance '

. Minister who emphasized the need for financial stability and the need for-a coordinated

approach by all the Regulators to achieve this. He cautioned agamst slackemng the vigil in
" the area of fiscal consolidation, He also stressed upon the'neéd to improve the business
climaté and reducing the cost of doing businéss as important means for’ ‘revival of the

_mvestment cycle. Tn this meeting, all financial sector regulators also presented fhen‘.- -

suggestions tegarding the forthcoming Budget 2014- 15.

3, 12 Tn pursuance of Cab;net Secretanat’s D.O. letter dated 5.6. 2014 conceﬂed efforts were

undertaken to improve the vork environment. Alf the passages and stairs were nnmedlater got

cleared .up, More than 20000 files were reviewed out of which 11470 wefe weeded out.

- Arrangements were finalized with National Archives of India to rain the officials of DEA:in
: record management during J uly A detaﬂed 1tem—mse statement w111 be; sent separately

*****
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F.No. 15(6)-B(S)/2014
Government of India
Ministry of Finance
Department of Economic Affairs
(Budget Division)

North Block, New Delhi,
Dated the 16" October, 2014
To

Sh. Venkatesh Nayak,
B-117, 2™ Fioor,
Sarvodaya Enclave,
New Delhi-110 017,

Subject: Information sought under the RTI Act, 2005,
Sir,

This is with reference to your application dated 09.08.2014, received in State
Section (Budget Division) on 24.09.2014 from RTI Cell, Department of Economic
Affairs. It is informed that State Section (Budget Division) is concerned relating to
information sought vide para 2 () i.e. a clear photocopy of the Monthly Summaries, for
the months of May and June 2014, submitted in regard to the proceedings of the
Cabinet by the Ministry of Finance, Department of Economic Affairs, Budget Division,
State Section.

2. Photocopies of the summary on the action taken to implement the decision of the
Cabinet and Gazette notification are enclosed herewith for your information please.

3. Appeal if any, can be preferred under Section 19A of the RTI Act, 2005 within 30
days from receipt of this letter to Sh. Manish Singh, Director & Appellate Authority,
Department of Economic Affairs, Ministry of Finance, Room No. 168-A, North Block,
New Delhi, Tele: 23093810.

(Rajeev Na aﬁlﬁhbﬁ/‘mﬁj/,
Deputy Director (Budget)
& CPIO (State)
Tele.No. 011- 23092661



No. 10(4)-B(8)/2014

Government of India

Ministry of Finance
Department of Economic Affairs

Budget Division
ok

New Delhi, dated the 12% June, 2014

OFFICE MEMORANDUM

Subject: Additional Term of Reference for the Fourteenth Finance Commission.

The undersigned is directed to refer to the Cabinet Secretariat’s OM. No.
21/CM/2014 —(1) dated 5™ May 2014 on the captioned subject and to enclose herewith
Gazette Notification S.0. 1424 ( E ) dated 2™ June 2014 and a statement showing the

action taken to implement the decision of the Cabinet for information .

\ \

(R. K. l:hakuar)

Under Secretary (NS-I)

Enclosure: As above

Cabinet Secretariat,

(Shri Sanjukta Ray, Director {Cabinet}),
Rashtrapati Bhawan,

NEW DELHI.

%ﬁ |
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MINISTRY OF FINANCE
DEPARTMENT QF ECONOMIC AFFAIRS

STATEMENT SHOWING THE ACTION TAKEN TO IMPLEMENT THE DECISION OF CABINETE

DIVISION: BUDGET

Case No Substance of Cabinet | Date of decision { Action taken so far Action that | Whenitis
decision remains to be | expected to
taken complete action
: on the decision
147/21/2014 | Additional Terms of | 01.05.2014 Additional Terms of | No action is NA'
Reference for the ‘ Reference for the 14™ | pending in
Fourteenth Finance Finance Commission | this regard.
Commission has been incorporated
in the Gazette
Notification published =
on 2™ June 2014
\ \
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2 ___THE GAZETTE OF INDIA : EXTRAORDINARY ,7 ____[PART II—SEC'J‘(H)I

MINISTRY OF FINANCE
{(Department-of Economie Affalrs)
Notification

. New Delhi, the 2nd June, 2014
. 8.0.1424 (E).--The following Order madé. by the President is to be published for general information:-
| ' | ORDER

In pursuance clause (1) of article 280 of the Constitution, read with the prowsmns “of the Finance Com:msszon
erscellaneous Provisions) Act, 1951 (33 of i951), the Premdent is pieased to amend the Order number 8. O. 3(E),
dated the 2"" January, 20 13 pubhshed in the Gazette of Indxa (Extracrdinary) Part 11, Seotion 3; Sub-section (if), dated
the 2“d J anuary, 2013, namely; «- : :

In the sald Order; after Paragraph 3, the foilomng Paragraph shall be mserted namely, ™

“5 A, The Commission shall also take into account the resources available to the successor or Teorganized
States on reorganization of the State of Andhra Pradesh in accordance with the Andhra Pradesh Reorganisation Act, 2014

{6 of 2014) and the Ministry of Home Aﬁ‘alrs notlﬁcation number 8.0, 655 (E) dated 4% March 2014, and make

recommendations, for successor 'of reorganized States, on the matters under referencé in this notification,”,

Sd/-
(PRANAB MUKHERJEE)
_ PRESIDENT OF INDIA
.New Delhi 2™ June, 2014 :
), . 7 o o \ [F.No.S (4)-B(S)/2014]
e ' : ' " 'Dr.,RAJAT BHARGAVA, Jt. Secy.

Note The principal notification was published in the Gazette of Indla vide notification number S.0, 31(E), dated the 2%

January, 2013,

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-1 10064
-and Published by the Controller of Publications, Defhi-110054,






